X20: Dissolution of Branch of X20 Joint Stock Company – Garment Factory 20C
On 15 Jun 2019, X20 Joint Stock Company announced Dissolution of Branch of X20 Joint Stock Company – Garment Factory 20C as follows:
Article 01: Dissolve the Branch of X20 Joint Stock Company – Garment Factory 20C
1. Branch code: 0100109339-012
2. Registered for the first time on: 21 Oct 2009

3. Headquarter address: No 01, Tue Tinh Street, Hung Dung Ward, Vinh City, Nghe An Province, Vietnam
4. Place of issue: Business registration office – Department of Planning & Investment of Nghe An Province
5. Time: From 30 Jun 2019
6. Reason for dissolution: Arrange, reconstruct the production to transform into one-member company limited (100% of capitals from X20 Joint Stock Company)
Article 02: Duration, procedures for liquidating the signed contracts and paying for debts of the Branch;
For contracts being liquidated, Branch of X20 Joint Stock Company – Garment Factory 20C (X20 Nghe An One-Member Company Limited) is responsible for reporting about the result after completion;
Restriction for contract liquidation and debt payments: Could not be over 6 months from the approval date of dissolution decision;
From the issue date of dissolution decision, the branch could not sign any other new economic contract with any institution/ individual. The Branch must take all responsibilities in front of the laws about every incurred issue (if any)
Article 03: Plan on handling responsibilities from labor contract:
Implement according to the principle of transformation plan: Transfer all current labors of Branch of X20 Joint Stock Company – Garment Factory 20C into X20 Nghe An One-Member Company Limited. The transformation process reduced maximally the affections of disturbance and guaranty for the fully handling, in accordance with regulations of regimes and policies for labors
Article 04: Assign the Chief of Board to direct the corporate arrangement, improvement, reconstruction, direct the enforcement of procedures for dissolution in accordance with regulations of the Company and current laws
Article 05: Members of Board of Directors, management board of the Company, members of the board in charge of corporate arrangement, improvement, reconstruction, Chiefs of these departments: Planning – Production Organization Department, Finance – Accountancy Department, Sales – Importation & Exportation Department, Technology Department, Political Department, the Office and Legality Department of X20 Joint Stock Company and Branch of X20 Joint Stock Company – Garment Factory 20C are responsible for the enforcement of this Decision
